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PASS BOROWSKI SEC 

EO 11652: N/A 
TAGS: CFED SZ 
SUB J : AIC V SEC 

REF: B ORO W S KI/KEMPE TELCON 

1 . AS REQUESTED WE HAVE ASKED THE SWISS FEDERAL BANKING 
COMMISSION WHETHER THE CURRENT DISPUTE WITH DRS TUEDER 
AND STUECKI ABOUT THE AMOUNT OF THEIR FEES, OR ANY OTHER 
MATTER, WOULD IMPEDE PROGRESS TOWARDS LIQUIDATION OR 
SIGNIFICANTLY ALTER PRESENTATIONS TO BE MADE IN HEARING 
SCHEDULED JAN 25. 

2. RESPONSE WAS THAT IN LETTER OF JAN 6 TO STUEDER 

THE BANKING COMMISSION PROPOSED PAYMENT OF 50 PERCENT 
OF STUEDER'S FEES. BALANCE, IF ANY, WOULD HAVE TO COME 
FROM CORPORATE RESOURCES. STUEDER HAS NOT REPLIED, BUT 
WE WERE ASSURED THAT WHETHER OR NOT HE AGREES TO THIS PRO- 
POSAL AND/OR CONTINUES TO REFUSE TO COOPERATE, THERE WOULD 
BE NO MATERIAL EFFECT ON PROGRESS TOWARDS LIQUIDATION. 

THE COMMISSION IS NOT AWARE OF ANY PROBLEM WHICH WOULD 
SIGNIFICATNTLY ALTER PRESENTATIONS TO BE MADE ON 
JAN 25. 
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